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WALLST. MARKET

NEW YORK LIST OPENS FIRM;

GAINS RECORDED

Industrials and Steels Both Make

Fractional Advaneei Railroad
Seeurltlei Are 8trong Delaware
and Hudton Rises Nearly Two
Points U. S. Steel Up

NEW TORK. May The market
opened firm today with industrials
and steels fractionally up Ralls were
alio atrone;

Delaware and Hudson opened at
112, up 1. United States Steel vvas

up U, and H at 115H and H West-Inchou-

opened at 47. up . and
Studebaker at 90. up U

Buinc orders kept the market
buoyant during; the forenoon United
Statea Steel sold to 116S Metal
stocks were strong; Anaconda lead
lnc the Hat with a grain of l'A.

Today's Qaetatle
Quotations today up to

were aa follows:
Open High

Ad Burnley.. HK "H
AJax Rubber 70 72H
Alaska O... 6H 64
Alaska Jen. 5H W4
Al Ch M pf . . 82 82
AmArChm. D3 82
AmBtSur.. S1H S3U
Am Can 43H 3M
AmCarFdy. 65H 65H
Am HAL... 12H ivi
Alee See....
Am Linseed.
AmLlnpf...
Am Loco....
AllaltCpt.
Am Smelt. .

Smelt 1125i 112K
A8teelFy...
AmSusar... 110 110K
AmT&T...
AmTobac
Am Wool... 9H
AaZlnc...
Anaconda...
A.D.G.2d pd.
ATSF... 100H 100H
A.Tsrpd.
AtGWI....
AtOWlpf.

Loco..
Bait &
Bath Stl p.

25 25
20

67J
66H K

Am pf
59 60

123 123

195 195

H
38 38

60 60
54

130 120
BatStB
BklynRT..
Butta
CalPetm.

20M

SWt
B9K D9K

48K
30Vi 30H
78H

97H 97H

Bald
Ohio.

Sup.

99K 100H

73H 73Jf

121H 122H
59M 69X
2H 42H

1SH

rl ?"" 79 79
Can Pac 160H 162
CenLathr... 84 85
CenLathrp. 112 112
CercaPCop 33H 3
Chandler.... 95 95
CheaaV-Ohlo- . 8 58M
ChlGW.... 11 11

Cbl&XW.. 110 110H
CMAStP... 77H 78
CjJXfcP2d. 41M 41H
CbinoCop.. 63J i 53Jj
ColFAI.... 465a 46J

24K H
ColGfcE... 0H 0H
CoaaGaa.... 112H "2M
Corn Prod.. 23Jf 2H
Con Can.... 03 93
Crue Steal... G1H B2K
CubaCana.. H 45
Del Bud.... 112 112
DenRGr... 11H UK
DtRGpf.. 28 28
DUtrlra-See-

. 13H
Domes! 13 13
Erie 25 25H
Erie 1st pf.. 38 38
Gaston W... 32 32
Gen Elec... 169H 159J,
G Hot new.. 108 1(XK
Goodrich... 49H
G.Norpf... 106Ji 107
ON Ore 31K 31H
GulfSS 122 123
Inspiration.. 55H 55U
IntKU...
Inter C...
IntCpf...
Int Paper...

56i
59H

53k

18H

13H

49H

4-- 41H
9K 9Ji

64 St
34K 34H

JKayaer 116 116
KanSEo.... 20 20H
KCSopf... 5t 54
Kenneeott.. 45H 45H
Lack St L.... 83K 83f
LeblshV... 61 61H
LeeTlre.... 18H 18H
Lo&Nash.. VtZii 123K
Mackaypf.. 65 65
Marin 26V 27(4
Marine pfd..
Uaxlfot....
MlTiLlpf..

S3
67 67

VaxlL2d... 32 32
Hex Pet....
IfK&Tex.. 5H 5H
UlamlCop..
UStP&SU 105 105
Mo Pac.
Mo Facets.

78H 79H
50H

88K 8Dtf

39H 39,

4K
K

H
H

UoPacwt.. 25H 25H
MoPapwi.. 52K 52H
UldUSteel... 57 57
NatLdpfd.. 107 107
KCtS 77J4 77f
Key Cons... 23 i 23H
KTNH4H. 385, 38H
NT Cent.... BOJi 90H
Nor Pac 100M 101
Nor 4 West. 120 120J4
Ohio C Gaa.. 129 130
Owens BM.. 90 90
Pac Mall 21 21
PennRT.... 51 J S2H
PerMarcUs 18H 19
People's Gaa BO SOU'
Pitts Cet... 43M 43H
PitUSUpf.. 99H 99H
Pltt&WVa. 24 24H
Pullman.... 148 148
Ray Cons... 29K 29H
RyStEp.... 46)i 46!i
Rep Steal... 79K 79X
Readier.... 89 90H
Royal Dutch 60 60
Saxon Mot.. 46K 6H
Ecu th Pac... 915i 01 i
South Ry... 25H 25(
SoRypfd... 65H 54
Sinclair Oil.. S3 63H
Studebaker. 90 BOX
Tex Co 207 209
Third A RR. 1SK 19K
TobProd... 52H 624
TraAWms.. 42 43
DBtPnw. 80 80
Union Pac... 133 134
TjDPacpfd.. 70 79
DsClrSta.. 07 BS'A

1.30 o'clock

Low 1:30
14H UK
70 71M
6H 6!s
5 5

82 82
91JJ 91i
92H 92H
43 43
65M 65H
12M 12H
25 25
20 204
56JX 57i
664 66H
S9H 69M
98H 9

112M 112H
59 69i

110 110
123 123

194H 194H
48Jf 49H
30M 30H
78 78H
38 38

100 100H
97H 97JJ
98H 98H
CO 60
63H 3i
73K 73K

120 120
121H 121H
55M 56
42H 42H
18H 18H
79 79

1S9U 100
84 84H

112 112
33 34
05 95
57H 57H
11 11

110 HOW

77K 77H
414 41H
53f. 63'i
46K 46i
24H 2H
40 40

losji ios;t'
23X 23i
93 03
61K 61H
44 44H

IlOlf HOVf
11M HJi
28 28
13H 13,
13 13
25 25i
38 38
30H 30M

159 159tf
107 107
49M 49M

106 107i
31i 31H

122 123
55 65)
41 41

9K 9H
62H 53
34H 34H

115U US'
20 20H
54 54
44Ji 44Jj
82J 82Jf
61 61
1SH 1SH

123K 1231--

64H 64H
26f 26J4
78H 78J4
51! 51
67 67
31M 31H
SSVJ 8S

5H 5H
39Jf 39H

105 105

4i 4H
5i 4i

24h 24M
52i 52
66J4 57

107 107
77 77

23U 23
38!i 38H
89U SOU

100H low;
120 VMii
12SH 12H

90 90
21 21
S1H 52H
I8K 19
76H "6H
43H 43U

9M V9h
24 24

148 ,148
2St 29 li

61i 46"i
79 79
88J-- t 8Si
60 60
45H 45H
9IK 91J4
25H 25H
55H 65H
53 53
88H 90

205 205
18H 19M
62H 52J1
42 42
SO 80

133H 133H
78K 78H
97 07M
7t 7i

uscir. .

USIndAl..
I'S InJ Al pfd
USP.ub ...
L'SRublpf.
USSrai It.
USSteel....
USSteelpfd
UtihCop... HI
Utah Sec I8V1
VaCarC 43$
VaCarpfd..
ValCiC.
WabpA....
Westhe
Western UT
Wheel LB..

Mot..
Ov....

Wills Op. .

W & Co Inc.

Open
19

H74
90
50H

I08H
53',

HS'i
117J,

10i"i

White
Willy

C5
46Ji
474
95
14!
45
30i
944
73,

Woolworth.

Sale up to 1 p m
Sales up to 12 noon
Sales up to 11 a. m

HlBh
19

II7
93
5h,
lt4
54

lib;,
117!,
115;,

18)4

4JH
108,'i
05
47Ji
48
95
iH
45
30K
94H
73! i

procen store pscked.

Low
10

1 10.H
ou
SC',

10G

M'i
115!
117.4
1134
IS',
43!i

10S
60
47
47),
95
14
45
28J,
91)4

1J7H 127), 127

1 30
19

11 6H
99
56,

100
54

1154
1174
114!,
18,
U'i

108
15
47H
474
95 ,

I4
45
29).
914
72J

127

:mi.qoi
1 s J.IHK)
133,!00. . .

WHOLESALE PRODUCE MARKET
EGGS Nesrby Cc. Southern 31c
BLTTKn Kljtn print 4:c Elsln tub, Jc.

Z7c ZTe,

POULTK1 Ll hens. rr lb. ZZl, roos
ters, per lb. ITc lurkeyi". per lb 3b2c,
Diine chickens tier lb 41ijc winter chick

rn. vtz lb. 306c. ducks per lb.. lAllic,
reee, per lb.. lUUc. kesu. sounc. cacb,
OttsOC

URtSSD rouLTKl-llen- e, cnolce. per
lb . :4tf3c. chickens, per lb i3bc. turkeys,
per lb . OSc. Uucks per lb Uurtie, rooa
lers per id iiuik, serv. j.viac

GRKC FRUITS Apples, new. per bbl .
3teoJ.K. per box. II OUSJiTi. Csllfornlm

orsniet, I3.wb3.00. Florida oracres, Sos
i Zt per box. lemons, per box, x? Ur83 ,,
erspetrult, I3SAVI 00. strsKberrles per quart.
malic

VEGETABLES FoUloes. UcCormlck. tier
bbl , $8 CO, estern, per 34 bu sack.
18 00, new Florida iter bbl x; OO&iu.
sweet potatoes, MM&1 00, jama, I?oq5.6o.
strlnc beans, per tket. 31 501i3i0. peppers,
per crate, 3Z.0OU3 SO. carrots, per box. 11 2j
i s oara per crate. J oxifj i w, radishes, per
iw. .wj.w. cucumDers oasaet. xi waz vo.
Texas onions, per crate, i:jZ4fZ-Q- . essplant.ijju w per crate new cabbase per basket
UOO0 00. beets, per bunch. stJUc, celerr pero. vc. romaine lettuce II vmfl w. let
tuce, II 00til per basket, squash. Florida.
Xl&SL&Q per crate. Florida tomatoes x: toes
3 00 per crate, celerr. Florida. nr crate l?
03.23 rhubarb. tLSOtj3 00 per 100 ounebet; new
rcm. ww iiKt crate, s u asparafus.
DRESSED MEATS-ro- rk small to medium,

lb i:oiSc. heavy. Ib lSOlTc
LIVE STOCK-Calr- es, lie

BUILDING PERMITS.
The following building; permits

were issued today; Benjamin B Skin
ner to build four story brick apart-
ment at 1701 K street northwest: ar
chitect. J. H. Grant; estimated cost.

K,uuo
S. Walter Goodson to build garage

in rear or IU3 E street southeast;
tlmated cost, S5Q

Nellie R. Tfeifeer to build garages
in rear of lots at Euclid and Fair
mount. Eleventh and Sherman ae- -
nues northwest, estimated cost. $950

REAL ESTATE TRANSFERS.
Trinidad William F Mattlngly to

Charles M. Corson, lot 5 J. block 2.
S10

Woodbridge Alonzo G Brooks and
Jennie S. Brooks, executors and trus-
tees, to Jennie S. Brooks. lot 12,
square 4318. lot IS, square 4319, lot
s. square 4317 lot S. square 4321, lots
11 and 18, square 4322. (1.

Prospect Hill DwlKht J. Partello
et ux. to James E. Phillips, lots 2
and Z. 110.

WAR ENVOYS IN DEMAND

Senators and Congressmen Eager to
Learn From Experience.

senators and Congressmen are
availing themseUes of every possible
opportunity to talk with members of
the British commission concerning
the subjects of legislation which must
be enacted for the duration of the war.

The lawmakers evidently believe
the British commission constitutes a

aluable and almost Inexhaustible
storehouse of knowledge and spend
the greater part of their evenings
conferring with the distinguished
visitors The opinions of the Brit
ishers, based on thirty three months
or experience under actual war con
ditlons, are eagerly sought and held
In the highest regard by both Senators
and Congressmen

A score or more Congressmen and
Senators conferred informally with
Foreign Secretar) llalfour at a din
ner given in honor of the British
statesman by Congressman Medlll Mc
Cormlck last night. Mr Balfour's
dailj program calls for conferences
with half a dozen or more lawmakers,
while the other members of the com
mission sec and talk with a similar
number of soluns

CAMERA rFfLESON PLANES

Aviatora In Training to "Snap" at
"Enemy."

"Camera rifles- - will be Installed on
army training aeroplanes

These rifles sliont opposing air
planes, but instead of bringing them
crashing to earth merel register a
photographic Impression of the shot
The joung aviator pulls the trigger
when he spots an "opponent" The
pull of the trigger takes a picture
If the opposing aviator appears In
the resultant photograph, the attacklng plane has scored a hit

Capt. Clarence c VuKcr. cIrv.has been ordered to take three trip
to Hampton, Va . thl month to assist
In testing out surh equipment along
with aeronautic radio

HAMBURG FEARS AIRRAIDS

Population Inatructed How to Act
During Attack.

COPENHAGEN-- . May h -- Hamburg
fears it may suffer airplane raidariiirlng the oming summer The com
mandlng general there has issued In
structions for the conduct of the popu
latlon In case or altark along lines
which hae long prevailed at Jletz
and other exposed points

The danger heretofore has not hern
considered pressing, although earlv inthe war the steamer Imperatnr, for itsbetter protection, waa entered with avast roof, painted to represent fieldsof water.

LABORITES ARRESTED

Derutation Held in Berlin to Pre-
vent May Day Strlkea.

COPENHAGEN. Ma,

.iv.a in oermanvto prevent May strikes
The-'advl- sav that th r.- -. ...

I

THELOCAL MARKET

WASHINGTON GAS SHARES

STRONG FEATURE.

Bid Advanced To 73 With Heavy
Buyers In Market Proapectlve
Early Merger Doubtless Influ-

ence! Prices Bonda Listless
Railway and Electric Declares
Regular Dividend.

Strength of Washington Gas slock
was the feature of today's session of
the local exchange During the regu-

lar call the bid was advanced from
Tl" to 72x. at which figure a quo-

tation lot was sold, and a two-sha-

lot changed hands at 72U The bid
for quotation lots was still 72s with
none offered After call the bid for
quotation lots was advanced to 72.
one broker being In the market for
100 shares at this figure The only
sale resulting from this advance waa
a five-sha- lot at 71.

f
Prospects for early consummation of

the long hoped for merger wllh the
Georgetown company doubtless la a
strong factor In Influencing holders
to be loath to part with their shares
at present prices.

A ten-sha- lot of the Securltr Stor
age and Safe Deposit Company, of Nor
folk, the first to be sold since the
stock was listed several weeks ago,
was sold at 110

Lanston Monotype stock sold In quo
tation lota at 73" and 71. The latter
figure was still bid at the close, with
the offering JJ y. An odd lot of Mer--
genthaler Linotype stock brought
ISO1,, while the bid for quotation lots
was advanced two points to 149. None
of the stock was offered below 1S0U

Twelve shares of American National
Bank stock brought 158.

Bonds were listless Sales included
J2.000 worth of Potomac Electric 1st
5's at 102',. a 11.000 Washington Gas
3s at 103U. a 11,000 Potomac Elec
trie Consolidated S at OS, and a $1,000
Traction 5 at 103.

Directors of the Washington Rail
way and Electric Company have an-
nounced the regular quarterly dlvl
dend of 1 per cent on the common
stock pavable June 1 to holdera of
record May 15. The balance of the
twenty-sixt- h semi-annu- dividend on
the preferred stock also be paid
June 1.

TODAY'S SALES.
Washington Gas. 236724, 267m.
American National Bank, 2gl58,

10R15S.
I.anston, 10fiT3'i.
Security Storage and Safe Deposit,

1IIM110
After call Potomac Electric first 3's

J2.0006 lOJVi.
Washington Gas 5's. ?1,000(1103U.
I'otomac Consolidated at, 1 1,000 H

98.
Capital Traction S'a. S1.000S103.
Washington Gas. 3873.
Mergenthaler. 56150 V
Lanston, 1073.

LOCAL BOND MARKET.
GOVERNMENT BONDS.

Bid. Asked.
U S. Reg. 2s B7T4 ...
U. S. Coupon 2'a 97a ...
U. S. Reg. 3's 88 ...
U. S. Coupon 3's 88T4 ...
U. S. Reg. 4's 104T, ...
U. S. Coupon 4's 104 ...
D. C. 3C5'a 1021, ...

GAS BONDS.
Geo Gas Cert. S'a.. 102
Wash. Gaa B'a 102 I03H

RAILROAD BONDS.
Cap. Traction R. R. 5'a.. 102H 103
Ana. PoL Guar. S'a.... 89 ...
Anacostla & Pot. S's 88
City A Suburban S'a. .. 100V4 103
Metro. R. R. S's 102 104
Wash Ry &.EIec. 4's 78 78i
Was.. Alex. & ML V. S'a. ... 77
Wash. Bait. i. An. S's. SO

MISCELLANEOUS BONDS.
Potomac Elec Cons. S's. 88 88 14
Potomac Elec. LL S'a.. 101 102V4
j. & i- - xeiep. S's 102", 104H
rtmer lei. Ac leiga. 4 a. H9
Am. Tel. & Telga. 4 Vs. 102
Am. Tel. CoL Tel 6's.... 89

Grapho. 1st 6's... 101
D. C Paper Mfg. S's 100
Wash Mar. B'a 1927... 86
Wash Mar B'a 1917.... 86
W M Cold Stor S's . 90 14 ...
X 4 W Steamboat 5's 101
Riggs Realty S's (long) 100 102
Itlggs Realty S'a (short) 100 in.'
Sec St & Safe Dep C's. . 101
U. S. Realty S's.. 101

PUBLIC UTILITY.
Capital Traction . 79 80
Wash Ry & Elec rom 71 75
Wash Ry ft Elec pfd. . 78 SO
N A W Steamboat.... 147 160
Washington Gas .. 72Vi ...
Columbia Gas & Elec... 39 ...
Amer Tel & Telga. 122, ...

TTPE MACHINE STOCKS
Mergenthaler Linotype.. 149 ISAi
lanston Monotjpe 73 73

MINING STOCK.
Greene Cananea 40 ...

NATIONAL HANK STOCKS.
American 1581 ...
Capital 224
Columbia 220 2S0
Commercial 19i 210
I'latrlct 143 145
Far and Mechanics 230 240
Federal 160 ...
Lincoln 16a ...
Nat Metropolitan 151
Riggs 493
SeLuml . 141
Nat Hank of Wash . 220 23c

TRUST COMPANY STOCKS.
Amer ec A Trust. 237 263
Vational Sav. A Trust.. 25
Union Trust 120 123
Wath Uan A Trust 23S ...
Continental Trust 119 125

SAVINGS BANK STOCKS.
Home Savings 420 ...
Rank of Com & Sav . 12 ...
East Wash. Sav. Dank . 12
Sec bav. & Com Bank.. 1S5 ...

FIRE INSURANCE STOCKS.
Arlington Fire Ins .... S'i
Corcoran Fire Ins .. so
Firemen's Fire Ins .... ID
fler Amer, Fire Ins.... 276
NaL Union Fire Ins ... 61a .

TITLE INSURANCE.
Columbia Title Insurance 4.
Real Estate Title Ins..

M 1SCEI.I.ANEON.S
("hapin Sacks
V C Taper Mfg Co
Merch Tians A Stor...inn nas oeen rcelved here from serAir itv Storaae

daj

will

Ind.

76
STOCKS.

104

Am 100

S50

133 IS6
1 10 oo
100 105
1H

IK
12

109 IIS
brought out In a discussion between ,nene,J, ',..a Socialist member of the Reichstag PADEREWSKI WEEPS.
Herr Cohn. and l)r Karl llelfferlrh' NEW YORK. May R Jgnaa Pade
minister of the Interior last Satur rewskl, the pianist, wept whn he de
dav that th entire labor rieniitafi... arrihed Poland's wronrs tn rMumki.
which called on the under secretary I University audience He said every
of the Interior to discusa the altua-- l Pole would shed his "heart'a blood fortloa waa arrested. I tha Stara and Stripes."

NEWSFOR INVESTORS

Sautkern Increases Grass.
Estimated gross earninga of the

Southern Railway Company for the
fourth week In April this year as
compared with gross for the same
week In 1916 show an Increase of
3329,763, or 13 82 per cent For the
month of April as a whole an in-

crease of 31,042.605. or 12 96 per cent
is reported

Steel's April Earnings.
It la estimated that the net earn-

ings of the United States Steel Cor-
poration In April were In the neigh-
borhood of 1430,000,000, as compared
with 143,630,422 in March, and bulls
on Steel common therefore are figur-
ing upon earnings for the current
quarter of more than $140,000,000,

which would compare wlFh around
tll3.000.000 In the three months end-
ed March 31. It the big ateel con-

cern presents more than $130,000,000

net In the second quarter of the year
It would have approximately $105,000.-00-

available for dividends on the
common stock, or at the rate of more
than $20 a share, equal to more than
$S0 a share a year Assuming that
earnings are on the basis named and
that the corporation paya Ita regular
rate and 3 per cent extra there
would remain for the Quarter a bal
ance of more than $80,000,000, aa ,

against xosi.si.uuu in tne aiarcn quar-
ter. Based upon the results already
produced by the United Statea Steel
Corporation. Including tha tremen-
dous addition to Ita actual asseta In
the last twelve months, the price of
Steel common hardly meaaures Its
actual worth, but at market values
and actual values at present are In
many Instances far apart. The best
sort of buying of Steel common hss
been reported In recent days, and It
Is noteworthy that offerings of the
Issue not only are looked for by
prominent speculative Interests, but
are readily taken by rich outsider
who belonr to the clasa of
bargain hunters.

Dallara aad Men.
James 8. Alexander, president of the

National Bank of Commerce. In an In-

troduction to the War Finance Primer,
Issued by that institution. In part says:
"Economic forces have turned the tide
of many battles. United Statea dollars
as well as United States men must be
sent to the front. Whenever our coun-
try's financial resources are mobilised
and utilised they will have a profound
effect upon the Immediate prosecution of
the war. and If well used, upon the eco-

nomic stability of our country In future
generations. The crux of the matter Is
to strike a balance between loans and
taxes. The present generation cannot
avoid economic sacrifices. At the same
time our Industrial and commercial life
should be fostered and the Incentive to
do business should be preserved. To
some extent we must pay as we go , but
we must not kill the goose that lays the
goMen egg Our economic stability de-

mands that we determine the happy
medium between bond Issues and taxa-
tion. The present problem Is not only
to raise the necessary money for a vig-

orous prosecution of the war but to Im-
press upon Americans, probably the
most extravagant people In the world
today, the fact that thrift and economy
are the onlv permanent basis of a

commercial greatness. The Gov-
ernment haa wisely Indicated Ita Inten-
tion to avail of the country's financial
and commercial sklU. The financial
world haa unreservedly offered Its fadll-tle- a

without profit. The banks will do
their part In raising the money needed
by the Government.

The Prlaaer aa Taxatlaa.
The War Finance Primer cites Eng-

land aa the leading exponent of taxa-
tion for purposes of financing the war.
War debta which have far exceeded
the reducttona possible during Inter-
vals of peace have alwaya been an
Integral part of the history of Eng-
land, the Primer points out. At the
Inception of this world war the his
tory of England'a war debta In the
past, coupled with the willingness of
the people to bear heavier taxes, un-
der the stimulus of patriotism, haa
favored the expansion of taxation.
Germany's policy. It Is pointed out.
stands In contradistinction to that of
Great Britain. The explanation given
In the Primer for the fact that Ger-
many's heavy war expenditures have
not been defrayed by taxation Is the
lack of elastlcltv In the revenues of
the Imperial government The Im
perlal authorities had alwsys reserv
ed for themselves the field of Indirect
taxation: the Individual states, on
the other hand, have relied consider
ably and often mainly on direct taxa
tion Consequentl) In the rise of the
expenditures of the states the burden
of state taxation became much heavier
than in peace times and It was Im
possible to raise war revenue by dl
reel taxes The Trlmer points out
thst Germsnv doubtless counted on
a short war culminating in a decisive
victory and a heavy war Indemnity
basing her opinion on her experience
of 1870. The Indemnity would then
have served as a recompense for war
expenditures and would have avoided
a heavy Increase In the national debt
The succession of great war loans
which eventually became necessary
haa taxed Germany's credit and has
piled up a national debt that will lm
pose a crushing charge upon future
generations.

realties) of France.
The position of France, according

to the Investigators of the National
Bank of Commerce In New York, lies
between those of Germany and Eng-
land, although the traditional poli-
cies of France favor loans One of
the most Important tables of newly
complied statistics In the primer Is
one giving the population, wealth.
Income and debt of the belligerent
countries. This table shows that up
to the .present lime the entente al-

lies have borrowed $46,000,000,000.
that the Central Powers have bor
rowed $23,630,000,000. and that the
wealth of the entente nations Is
$464,000,000,000. Including the United
.States, as against $134,000,000,000 for
the central powers

Big Year for Canard.
Earnings of 1916 by the Cunard

line exceeded the earnings of 1915,
both gross and net, by about 55 per
cent, according to the annual report
which has Just reached this countrv
Last year's gross was $34,100,000,
against $18,300,000 Just before the
war and net waa $11,700,000 as
against $3,600,000 Moreover the 1916
figures are after setting aside, as
In 1915, an unstated amount for war
contingent liabilities which evident-
ly Includes the excess profit tax and
probably some purchases of tonnage
It Is by long odds the best statement
the company ever has been able to
make.

GIRLS ARE EAGER;

DRILL OVERTIME

New Instructors Installed at

Feminine Camp.

Because of the added number of
girl soldiers at the camp of the Na-

tional Service School at Conduit and
Little Falls roads, it haa been neces-

sary to increase the number of In

structors in the classes of first aid,
topography, telegraphy, and sewing
by about one-thir- d

The companlea also have been In-

creased, and each now has nearly a
minimum war strength. According to
the marine drill masters the girls are
rapidly rounding Into shape.

Mrs. Rose Grovenor Hooea will lec-

ture tonight on colonial costumes,
and Illustrate her speech with stere-optlc-

views. The lecture will be In
Dewey Hall

Louis Lombard, who taught the
girls at the previous encampment pa-

triotic songs of the United States and
our allies, began another course for
the girls of the present encampment
last night. He will train the chorus
every Monday and Friday from 8

to 9 o'clock.

CR STRIKE INQUIRY

BEGUN BY SENATORS

Groundwork Is Laid for Probe of

Coaditiefis.

(Continued from Flrat Page.)
there had been no conferencea be-

tween attorneys representing the two
sides and that Issue had not been
Joined by them In advance of the
hearing

Attorney Vahey created a ripple of
mirth when he announced that while
he was willing to confer, "1 don't
think the company has any case." At-
torney Hoover waa quick to recipro-
cate In similar terms.

Attorney Vahey atated that the
first witnesses to be called by the
men would be Commissioner Oliver
P. Newman, Commissioner Louis P.
Browolow, and William Blackman.
conciliator for the Department of
Labor.

May Cresa-Exaasl-

The committee decided that attor-ney- a

representing both sides should
have the right to croaa-exami- all
witnesses.

Asked to define the Issues Involved.
Attorney Vahey said. "The paramount
outstanding issue Is whether Clar-
ence P. King, president of the Wash-'ngto- n

Railway and Electric Com-
pany, shall be permitted to defy
every authority In the District of
Columbia. Including the President of
the United states."

Attorney Hoover ssld the para-
mount Issue as seen from the 'a

standpoint waa: "Whether this
company shall be forced to make a
contract with the Amalgamated As-

sociation of Street and Electric Rail
way Employes of America. There Is
no question of defiance of constituted
authority and no question of hours
or wages involved."

In his statement to the committee
Attorney Vahey said the employea
were not Insisting that the union be
recognized nor that the closed shop
principle be adhered to

Details tke Story.
He detailed the story of the formation

of the local.dlvlslon of the Amalgamated
Association by the company's employes
in Hit. referred briefly to the strike of
last ear and Ita settlement and cited
the correspondence which passed be-

tween the employes and company prior
to the present strike.

"President King haa refused to con-

sider arbitration of anything," said Mr
Vahey "He refuses to entertain any
suggestion from an) body While he
was beguiling the men Into a sense of
secrulty he wss Importing strike
breakers to take their places.

"The men have repeatedly offered
to aubmtt to any tribunal the ques-
tion of whether they should have a
union, whether they should have a
contract with the company and ev-

erything else involved In this matter.
but President King will not consent
to anything

"The employes are willing now, as
they were before this strike, to sub
mit the entire controversy to arbltra
Hon, and abide by any decision that
may be given"

Wants All Facta.
At this point Senator Johnson said

he wanted "all the facts laid bare."
He said he did not believe settlement
of the mere question as to whether
the present strike should have been
arbitrated would serve any useful
purpose, and that he wanted tn go
deeply Into "the whole thing, wages,
hours, and conditions"

Senator Johnson then asked Attor
ney Vahey several questions as to the
hours and wages of the meu.

Attorney Vahey said the nen were
willing to go thoroughly Into t
matter or merely have the question of
responsibility for the present strike
settled by the committee.

Attorny Hoover began his state
ment by saying that prior to the
formation of the union the men were
well treated and satisfied with their
wages and hours He briefly detailed
the circumstances leading up to the
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settlement of the 1916 strike. Refer-
ring to the company's refusal to have
any dealings with the committee re
presenting the local division of the
Amalgamated Assocaltlon he said the
organization waa unincorporated and
no agreement witjj It wouftl be bind
lng.

Waa et fleeegalaea.
Attorney Hoover emphasised the

fact that the union waa not recog-

nized when the atrlke waa pending
last year, notwithstanding the fact
that unceasing efforts for recognition
were pressed by the representatives
of the employes. Despite non rec-
ognition, he said, the representativea
of the Amalgamated Association cir-
culated a circular phamplet admitting
that the union had been recoamlxed.

The purpose of the phamplet, ac-
cording to Mr. Hoover was to fright
en employes Into Joining the union.

Dealing won the presentation of
the 1917 working agreement, r.
Hoover aald:

'Thla company has alwaya been
willing to meet and Ulk with Ita
men. The arbitrary and unreason-
able demands made In the 1917 work-
ing agreement was not submitted by
the men, but was rlgned by George
Wllbert aa the executive head of the
union.

Prevised Settlemrat.
"This working agreement, which

the attorney for the Amalgamated
Association now tells y.u waa merely
a feeler, provided for the settlement
of controversies between the men and
the company, and that the company
ahould discharge every man who

to Join the Amalgamated Asso-

ciation.
"Although at a later date the Amal-

gamated Association attempted to
waive Ita demand for the cloaed ahop

after having signed an agreement
with the Terminal Taxlcab Company,
the Waahington Railway and Electric
Company construed this to be an at-
tempt to gain by aubterfuge what
cculd not be done by direct methods."

Attorney Hoover said the company
haa ever been Inclined to meet Ita em-

ployes, but haa refuaed to deal with
olficera of the Amalgamated Asso-
ciation and that Wllbert and others
ateadfaatly refused to be received ex-

cept aa duly authorized representa-
tives of the union.

Similar Cantrart.
He said after refusing to accept

the Waahington Railway and Electric
Individual contract members of the
union have virtually made a similar
contract with the Capital Traction
Company.

"Are moat all of tha employea of
the Washington Railway and Electric
Company membera of the union?"
asked Senator King.

"They are," answered Attorney
Hoover.

"Does the union Insist that all of
the employea belong to the union?"
asked Senator King.

"Yes," replied Attorney Hoover.
Cries of "No, no!" wera heard In all

parte of the room from the 600 men
and women crowded about the walls.

Flgktlag Gkoete.
At the conclusion of Mr. Hoover's

statement Attorney Vahey aald:
"My friend has been fighting

ghosts. We are not asking for reeog
nltlon of the union and the closed
shop."

"The situation haa changed," aald
Mr. Hoover.

"You are not aaking for a lot of
thlnga you were asking for. The fact
la that atrlkera cannot return to
work because their placea have been
filled, and the company doea not need
them."

Senator Johnson then asked Mr.
Hoover, "Isn't this the time honored
question of union and non union?" to
which Mr. Hoover aald that collective
bargaining waa not Involved because
the company had all the men It
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NEW DEMANDS FOR

HOUWEG.TO QUIT

Juiker Party Clarges He

Bowed to Socialists.

By JUDSOX C. WELLIVE1L
(Special Cabli to TXt Tlmse.

LO.VDO.V. May 8. Reliable reports
from Germany tnitli-a- t iv. ,....
of a political upheaval reaultlnr from

van .ueinmann-Hollwec'-s

reneated dlekerlne- - hjtvt k ...
aervativea and Socialist.

Several elements of the Junker preaa
are demandinr the chancellor's reilr--

.uu, luiiioauaij inn ne la danger- -
OUa to the mvaramane km.. ... t.- - i- -
ahdwtnr favoritism to Socialistic re--
'""" v is apparent that the

and the Junkera becamedlarruntleffl aft Trnif-- j.. .
back handed offer of franehiaa re- -
'"" ' wntcn na attached the pro-
viso that I1IV aiirtl rmtnw .. ft
ahould come after tha war ended.

Feaee Rldlac Assailed.
Thla fence, rldlnr. which Hollwe

Intended to pacify both elements, lafast making trouble among-- theaanaelallv rA t .,
!lCii"e.'kTOh..po"er-,- J ace.

are ezaaperatedby half meaaurea or offera withatrlnga attached. The SoclalisU knowthat Hollwer cannot offer reformatending toward tha demoeratlaatlonof Germany, but tha Junkera. on the""" nana, iear ut chancellor mlrhtarc too far In hta rA. ... .-- -- ,T -- -- m UIUIE1the growing thirst for representativegovernment.
The chancellor la preparing an-other fence straddling on the ques- -

ww .. inwnu aggrandizement

fund

Columbia.

Some e'entenL demand an Immediate
declaration that Germany Intends to
acquire all the occupied territory, but
Hollwec. seeing the possibility of ad-

verse developments in tha military
altuatlon. refuses to commit hlmielf

The'Cerman chancelfor la anxloua
to see the outcome of the-- submarine
ramnalcrn. of the (lChtl'lC On
western front, and of tlie Russian)
crisis before he definitely announcaa
a "no annexation program. Like-
wise, It la believed, he la delaying In-

ternal reform hoping that the trend?
or events will make It possible to
Ignore a large part of tha demand
for auch action.

Artalta Snassaera Oatcerae.
If It were possible for Germany to

coma through the summer campaign
without suffering serloua reverses, ha

announce Germany'a Intention
of holding the territory occupied and
demanding payment from Germany's
enemies at the end of tha war, but
If the allies Indict real defeaU on
Germany during the coming month,
he la prepared to remain quleL

According to a neuter dispatch
from Amatardam the panGerman
newspapers in continue their
attaeka on the chancellor.. TherNeu- -
este Nechricnten and Tagesxeltnnr

1 accuse Dr. von
J of delaying his reply to th Reichstag

interpellations regarding Germaa'a
war alma until after th Stockholm
Socialist conference. They complain
strongly of such leadership of-- a great
empire and advocate tha holding of
public meetlnga to protest against
"the chancellor's weakness when the

I empire seriously need strong guld-- I
ance,"

! RAIDER RUMORS REVIVED.
MONTEVIDEO. Uruguay. May 8- -

Rumora of another German raider
were revived here by an all night
searchlight Investigation of th port
and vicinity. Officials refuaed to fur-
nish an explanation of their unusual
activity.

FINANCIAL STATEMENT FINANCIAL STATEMENT
4tEP0RT OP THE CONDITION

OF THE
FRANKLIN NATIONAL' BANK

At Waahington, In .the District of Columbia, at close of business" on
; May 1, 1I7.

RESOURCES
1. a Loans and discounts (except those shown on band c) ,..IHS1.2TtM

Total Loans
I ursdBond.:Un,eCUre1

U. 8. bonds deposited to secure circulation (parvalue) ...... .....................ott. a bonds pledged to secure U. 8. depoalta
'Par value)ru. 8, bonds owned and unpledged (certificates ofIndebtedness)

S22S.000 00

2I.O0O0O

15.000 SO

Total TJ. S. bonds .....,................
. Bonds, securities, etc:a Bonds other than U. 8. bonda pledged to secure

Uj 8. deposits 114.110 C9
Securities other than U. 8. bonda (not Includingstocks) owned unpledged M.197J0

'Total bonda. securities, ate
! Stocks, other than Federal Reserve Bank atock. Stock of Federal Reserve Bank-(5- 0 per cent of subscription!..

"Value of banking house
10. Furniture and fixtures .,
12. aNet amount due from approved reserve agenta In New York.Chicago, and SL Louis
12. bNet amount due from banka and bankers (other than Includ-

ed In 12 or 20)
It. Exchangee for clearing house
11. Other checks on banka in the same city or town aa reporting
1- - a Outside checks and other cash Items 11.707 70

b Fractional currency, nickels, and cents 1.025 IS

17. Notea of other national banka1. Federal Reserve notes....
20. Lawful reserve In vault and net amount due from Federal Re

serve ISanlC ...... ......a ......a. ........ . .........
21. Redemption fund with U. S. Treaaurer and due from U. S.

ireurcr
.,

Total ..

I

I

I

1

a. ..

LIABILITIES.
Capital stock 22:5.000
Surnlus

might

a Undivided profits 115.12717
b Lass currant expenses. Interest, and taxes paid. 7.724 17

Amount reserved for taxea accrued...
Amount reserved for all Intereat accrued
Circulating notea outstanding
Net amount due to banka and bankers (other than Included

t:

th

th

$1. 651.211 U
311 Tl

:5.ofto eo

112,227 1
,100 00

t.:o oo
10.003 00

17.000 09

i.m tl
7.il2 It

22,171 44

. 4,002 IT

, J2.72!!t
2.1JJ 00
2,500 00

175,511 tl
14,100 00

... 2

paid In 00
50.000 M

7.412 20
7,811 20
5.251 54

225,000 09

In 29 or 20) . .......... ............. S0.C241C
Dlvldenda unpaid .... ..a... ..aa... ...... ......... ...a. .... 13S0O
Demand deposits:
Individual deposits subject to check (tt.lSttS
Certificates of deposit due in less than 20 daya 1I.170 5S
Certified CheCka a. ..a.- - .a..aaaaaaaaaaaa.a.-..aaaaaaa.......- .. 1.C4TT1
Cashier's checka outatandlng 9,(54 43
United Statea deposits 22.41125

Total demand depoalta, Itema 22, 24. 25, 2S.
27. 28, 29. 40. and 41 2744.182 14

Time deposits (payable after 20 daya or subject to 20 daya or
mora notice):

Certificates of deposit ,. 1222.82712
Other time deposits 1,011,5127

Total of time deposits. Items 42. 41. and 44.21.295.255 99

District of Cltv" o'f'WashlnKton.

Berlin

22

I. J FENDALL CAIN. Cashier of the above-name- d bank, do solemnly
swear that the above statement Is true, to the best of my knowledge and
belief. J- - KENDALL CAIN. Cashier.

Subscribed and aworn to before me this 8th day of May. 1917,
(Seal) A. R KELLT, Notary Public.

Correct Attest:
JOHN B. COCHRAN. THOS. P. HICKMAN.
ROBERT F. MASON. Directors.
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2.410,144

Mobilizing Money for War

lllifrl

The Government has a sound
basis for its belief in the patriotism
of the people, and for their enthusi-
astic in the support of
the proposed war loan.

To assure its success the
between banker and public

must be broad and deep.

Thousands of persons who never
have purchased bonds, who never
have been in touch with financial
houses, will become investors in this
issue. It has an appeal not only to
patriotism but to reason and to

AMERICA MUST ENLIST ITS WEALTH AS WELL
AS ITS MANHOOD

Put your money in bank,
not in your pocket.

THE WASHINGTON LOAN
TRUST COMPANY,

F and Ninth Streets
JOHN B. LARNER, President

Subscription to War Bonds Received Here

2.410,1.
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